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Canada mu]]mg cap on int’] student numbers

. OTTAWA

CANADA is looking at the possi-
bility of putting a cap on the
number of international students
to help reduce the surge in de-
mand for housing and fix the sys-
~ tem that has gone out of control,
Immigration Minister Marc Mill-
er has said, a move that is likely
to affect Indian students.
- Theremarks by Miller came on
Sunday as the federal government
of Prime Minister Justin Tru-
deau faced criticism for welcom-
ing an increasing number of im-
migrants ‘both permanent and
temporary residents’ while the
country faces an acute housing
shortage.

In an interview, Miller said the
federal government will need to
have talks with provincial gov-
ernments “to make sure that the

provinces that have not been do-
ing their jobs actually rein in
those numbers on a pure volume
basis.”

“That volume is disconcerting,”
Miller said, in reference to the

number of international students -
in Canada. ‘It’s really a system

There's a need

to sort out numbersona
federal level before looking
at what academic Institutions
are doing In different provinces. We
need to be making sure we have a
system that ensures people have
financlal capability to come to Canada

Marc Miller, Immigration Minister, Canada

that has gotten out of control.”

A cap on international students
would not be a ‘one-size-fits-all so-
Iution’ to housing shortages
across Canada, Miller noted. But
he did not reveal the size of the
reduction the govermnent is plan-
ning on making. "

India was the first among the
top ten origin countries of study
permit holders in 2022 in Canada,
with a total of 319,000 students.

52 Meanwhlle new reporting by
‘The Canadian Press news agency

citing ‘internal documents ob-

tained through an access to infor-

mation request’ shows the federal
government was warned by ptb-

lic servants two years ago that its
ambitious immigration targets
could jeopardise housing
affordability.

Liberals have set targets aim-
ingto bring in 485,000 immigrants
this year, and 500,000 in both 2025
and 2026. Temporary residents,
largely international students
and migrant workers, are another
part of the equation, with more
than 300,000 of them arriving in

Canada in just the third quarter .

of last year.

Miller said he will be looking in
both the first and second quarter
of this year at possibly setting a
cap on international students to

help reduce the demand for hous-
ing. 21T



Two Telugu students die of suspected gas poisoning in US

HYDERARAD, DHNS: Effortsare
on to bring back the bodies of
two Telugu students who were
found dead in their apartment
~in the US state of Connecti-

cut. Gattu Dinesh, 22, from
Wanaparthy of Telangana and

Nikesh, 21, from Srikakulam of

Andhra Pradesh were found
dead in their apartment on
Sunday morning. They had
arrived in the US only on De-
cember 28 for pursuing their
masters in computer sciences

at University of Sacred Heart,
Heartford. Dinesh’s maternal
uncle K Sainth said the local
police suspected the duo might
haveinhaled carbon monoxide
gas from the heaters in excess
and died in the sleep.




 Institutes told to register with

dept of collegiate education

BENGALURU, DHNS

iting quality concerns,

the state governmenthas.

made itmandatoryforin-
stitutes offering coaching for
competitive exams, including
trainingtocrackIASand KAS,
toregister with the de-
partment of collegiate
education.

Inacircular, the government
has asked competitive exam
coaching institutes to register
by paying a fee of Rs 25,000
within 15 days, failing which it
haswarned of actionunderthe
Karnataka Education Act.
~ Atpresent, several coaching
Institutes are running as soci-
eties or trusts and with trade
licencesissued bylocal bodies.

According to officials, the
government wants to check

the mushrooming of coaching .

centres.

“There 'was a government
orderissuedin 2006 that such
institutions must register. But

~ it was not enforced,” a senior

official said.

' Thedepartmentis planning
to visit coaching institutes
acrossthestate forinspections
withaviewtostreamline them.
“Qualityisamatter of concern.
There are reports about some
institutes jumbling up students
and not providing basic facil-

ities like drinking water and

toilets. Once the registration
deadline is over, the depart-

- Govt mandates registration for
IAS/KAS coaching centres

ment will constitute a team to
visit such centres and verify if
they are functioning properly,”
the official added.

The department has listed
conditions that the coaching
institutes have to meet. They
include installation of sur-
veillance cameras, providing
drinking water, separate toi-
lets for men and women, well-
equipped library, spacious
classrooms, PAN and GST
number, qualified teaching
staff, facilities for the differ-
ently-abled, details of Income
Taxreturns and so on.

Since coaching for competi-
tive exams such as theIAS and
KAS are offered after pre-uni-

versity, the institutions have to
register under the department
of collegiate education (higher
education). Coaching centres
covering entrance examssuch
as CET and NEET should
register with the Department
of Pre-University Education.
However, not many have reg-
istered, sources said.

Retired IAS officer Y K
Puttasome Gowda, the found-
er-president of the Krishik Sar-
vodaya Foundation that offers
coaching for competitive ex-

ams, hailed the government’s '~

decision. |

“We think thisis to maintain
qualityandit’sa goodidea,”he
said. ‘



Teach them how to serve

In current societal

~ situation, all
higher educational
institutions should
consider offering
coursesonservice
learning, write
JohnJKennedyand

ValarmathiB

igher education institutions

playacrucialrolein actively

engaging students in so-

cial sensitisation activities.

While organisations must

¥ fulfil their corporate social

responsibility asmandated by thelaw, an

intriguing and emerging phenomenon

among many higher éducational institu-

tionstodayistheintentional engagement
of social responsibility.

However, regrettably, there isanotice-

able decrease in student participation

in society-related extension activities.

Service learning could help bridge this.

gap. Unlike traditional volunteering op-
portunities, where student involvement
may be limited, service learning ensures
the active participation of all students in
community engagement initiatives.

Service learning—applying students’
knowledge to real-world problems with
a meaningful connection to community
needs—is a pedagogy that all higher ed-
ucational institutions must adopt whole-
heartedly. Applicable to undergraduate
and postgraduate courses, this pedagog-
ical approach offers numerous benefits
to students, staff, and institutions. When
integrated acrossvariousdisciplines, ser-
vice learning helps serve and learn from
the community, recognising that knowl-
edge takes diverse forms.

The primary responsibility in higher
education is creating and disseminating
knowledge while acquiring insights from
the community, helping bridge the gap
betweentheoretical teachingsand practi-
calapplications, Institutionsare pivotalin
leveraging indigenous knowledge within
the community and nurturing a recipro-
callearning process.

In addition to academic engagement
andadeeperappreciation for kn owledge,

servicelearning providesstudentsunique

opportunities to develop important life
: _s}cl_lls._ Through hands-on exXperiences
aﬂdﬁ.?gﬁgt engagement with real-world

challenges;students acquire essentia]
21st-century skills siich as pProblem-so]y-

ing, critical thinkin , lead ;
communication. & eadership, and

The experiential nature of service
learning goes beyond traditional class-

roomsettings, allowing studentstoapply -

theoretical knowledge to practical situ-
ations, equipping them with the skills:
necessary for success in their future
careers and making them responsible,
well-rounded individuals in society.
Despite the myriad benefits of service
learning, students maystill face challeng-
es duetoacademic commitments. Facul-
ty support is crucial in addressing these
challenges. Continuous involvement and
encouragement from faculty playa pivot-
alrolein assisting students inidentifying
suitable community projects, reflecting
on their learning, and connecting with
organisations aligned with their goals,
enabling betterresults. :

Achieving the course outcome
Service learning also helps achieve
course outcomes, measures progress,
and assesses affective and psychomotor
domains, benefiting everyone by en-
hancing awareness of social issues. Fac-
ulty members can revise the syllabus to
include relevant topics based on service
learning exposure, publishresearch arti-
cles, participate in socially relevant pro-
jects, and create innovative assessments
of students’ learning through reflective
journals, poster design, video presenta-
tions, and other art-based evaluations.
Additionally, service learning signifi-
cantly contributes to higher educational
institutions’ visibility and positive image.
By actively engaging with communities
and organisations addressing real-world
1ssues, institutions showcase their com-
mitment to social responsibility, building

-apositiveimage with the public. Through
servicelearning initiatives;institiitions can’

berecognised asagentsofpositive change.

Research collaboration and network-
ing opportunities further amplify the
benefits of service learning. Institutions
thatembrace service learning can create
avenues for collaboration with communi-
&y organisations, governmental bodies,
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and non-governmental entities, enhanc-
ing the institution’s ability to address
complex societal challenges effectively.
The potential for research collaboration
increases as faculty and students delve
into real-world problems, generating
valuable insights and solutions.

‘ Theinternational dimension of service
learning opens doors for institutions to
network with universities and organi-
sations worldwide. Such collaborations
not only enrich the learning experience
for students but also align with global
perspectives. Networking with interna-
tionalinstitutions facilitates the exchange
of best practices, innovative approaches,
anddiverse cultural insights, positioning
the institution on a global platform and

" meeting therequirements of internation-

al and national funding agencies.
Hence, institutionsshould actively sup-

- port student and staff efforts, providing

ample opportunities for quality projects,
including training, orientation, seed fund-
ing, and collaboration with international
universities to share best practices. Lead-
ers of institutions can create a conducive
atmosphere to foster such learning, rec-
ognizing that institutions could make a
lasting impact on communities.
Servicelearning benefitsall stakehold-
ers in highér education and aligns with
the New Education Policy 2020 thrust,
emphasising mandatory community
éngagement courses. Such initiatives
also contribute to institutional rankings
in social engagement and the pursuit of
Sustainable Development Goals (SDGs).
Considering the current societal situ-
ations and needs, all higher educational
institutions should seriously consider
offering courses on service learning, rec-
ognisingits criticalrolein students’expéri-
entiallearningandthe broadersocietalim-
pactit brings. The sooneritis understood
andimplemented, the better forsociety.
(John J Kennedy is a professor & dean,
and Valarmathi is director of the Centre
for Service Learning at a university in

Bengaluru). -
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IT services firms struggle to close mega deals

TCS, Wipro, Infosys have reduced workforce by 16,254 cumulatively in Q3; HCLTech alone has added 3,818 freshers for the quarter

UMA KANNAN @ Bengalury

AS clients are still watchful of
macroeconomic factors, the
near-term demand environ-
ment for IT services firms is
still challenging and compa-

-nies are struggling to close

mega deals.

- Tata Consultancy Services’
(TCS) order book for Q3 stood
at $8.1 billion. Its order book in
the previous quarter was $11.2
billion. Analysts pointed out
the near-term demand environ-
ment remains challenging.

Infosys has tweaked FY24
revenue guidance for the third
time to 1.5-2% against 1-2.5% it
had projected -during the Sep-
tember quarter. Its large deal
for the quarter stood at $3.2 bil-

lion. HCLTech too narrowed its
full-year growth guidance. It is
‘going to see 5-5.5% growth guid-

ance against 5-5.5% it projected
earlier. CEOs of top IT firms re-
cently said clients are still mak-
ing conservative investments.
Wipro's large deals TCV for Q3
was over $900 million.

“The demand environment
overall remains cautious. Cli-
ents are still making conserva-
tive investments, looking for
efficiency, more returns on in-
vestment, and better optimisa-
tion of existing investments.
But we are seeing some indica-
tors for growth,” Wipro CEO
and MD Thierry Delaporte said
after announcing the compa-
ny’s Q3 earnings.

On macroeconomic head-

IT FIRMS' Q3 PERFORMANCE

@ Wipro's revenues In Q3 dropped 4.4% YoY t0 22,205 cr @ TCS' order
book in Q3 was $8.1 billion ® HCLTech TCV was at $1,927 mn @ HCLTech
LTM attrition in Q3 was at 12.8% @ Infosys headcount in Q3 reduced by
6,101 employees @ |nfosys large deal in Q3 stood at $3.2 billion

winds that still continue, K
Krithivasan, CEO and MD,
TCS, said the situation has not
changed and that sentiments
are the same. However, IT firms
said in Q3 it bagged many Al
deals. Krithivasan said they
are seeing tremendous interest
in Generative Al and that four
production deployments have
happened in Q3. Last week,
TCS announced it has strength-
ened its Al readiness across its
value chain. It also launched an
Al Experience Zone, to foster
hands-on proficiency in Al and
Gen Al for its employees.
Wipro is working with a glo-
bal healthcare insurer to devel-
op a GenAl-powered knowledge
research solution to transform
their contact centre. “Al is mov-

ing from curiosity and experi-
mentation stage to becoming
vital to business strategy,”
Wipro CEO said.

Three IT firms - TCS, Wipro
and Infosys - have reduced their
workforce by 16,254 cumula-
tively in Q3. HCLTech has add-
ed 3,818 freshers for Q3.

Sachin Alug, CEO, NLB Serv-
ices, said, “Owing to the impact
of ongoing macro-economic
challenges, Q3 performance of
leading IT firms indicated a
subdued growth. The head-
count of major IT players con-
tinued to fall in @3, posing con-
cerns, particularly for freshers,
as several IT firms are either
abstaining from campus hiring
or adopting a restrained hiring
approach.”
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BENGALURU, DHNS: After re-
cording over 100 Covid cases
every day for over three weeks,
Karnataka recorded just 61
new Covid cases, indicating a
declining trend.

According to the Health
Department, 3,208 tests were
conductedintheperiodandthe
positivity rate stands at 3.52%.
Nodeathswerereportedinthe

Covid daily count down
to b1 cases

state and the number of active
cases stood at 958. Of the 958
patients, 909 are under home
isolation, 29 of them have
been admitted to government
hospitals and 20 of them are
being treated at private hospi-
tals. While 34 are admitted to
general beds, two of them are

under oxygen support and 13
ofthem are admitted to ICUES.
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KR Srivats
New Delhi

BVR Subrahmanyam, CEO of NITI
Aayog, emphasised that India needs
to significantly ramp up its skilling
initiatives to achieve its goal of
evolving into a developed nation
with a multi-trillion-dollar GDP.

“If we have to simplify the chal-
lenge for India in becoming a $10-
trillion or $20-trillion or $30-trillion
economy, I will reduce the entire
challenge to one area — education
and skilling,” Subrahmanyam said at
the India Banking Conclave 2024,
jointly organised by NITI Aayog and
the Council for International Eco-

nomic Understanding (CIEU) in

Delhi.
Subrahmanyam highlighted that

BVR Subrahmanyam CEO, NITI Aayog

India’s workforce needs to be the

best in the world and that is the only

way the country can capitalise on
the opportunities in the future. He
noted that education and skilling
were the main reasons why one part
of India was doing well while some
others were not performing at the

same levels. “The more you invest in
people in terms of education and

skilling, the more will be the payoff.
That is fundamental. Our new edu-
cation policy has brought in a lot of
features for this purpose”, he said.

Education, sklllmg key to turna mega economy. NITI Aayog CEO

NEED TO EXPAND
Subrahmanyam also noted that it
would be incorrect to go with the
notion that education and skilling
are needed only for new entrants
(young people in 15-19 years). “A
chap who is operating a lathe ma-
chine may get a CNC machine or ro-
bot tomorrow, then he should know
how to do that. '

BANKING SECTOR

The country needs as much skil-
ling as it needs reskilling and up-
skilling. Government skilling pro-
grammes have to account for that
and be massively expanded”, Sub-

rahmanyam said.

On  banks, Subrahmanyam
stressed the need for 2 banking sec-
tor of different size and scale if India
was looking at $10-trillion or $30-
trillion economy. “How many In-
dian banks are in the global league?
There should be at least 10-15 In-
dian banks in the top hundred in the
world. That’s kind of scale we need.
Are we planning for that?” he said.

The day is not far off when the
CEO of a bank would be a technical
person and not a banker. “Financial

- part you can engage someone to do

it. But the tech part you cannot bor-
row from somebody else. Talent
profile has to change and tech has to
be integrated with banking”, he said.
Incumbents in banking sector
must change themselves to engage
with fintechs.



Sensex scales 73K, Nifty ends above 22K

ARSHAD KHAN @ New Delhi

IN another milestone for In-
dia’s equity market, the BSE
benchmark Sensex closed
above the 73,000 level for the
first time on Monday and the
NSE benchmark Nifty50 sur-
passed the 22,000 level.

The two benchmarks hitting
fresh highs come as investors
have turned their attention to-
wards IT shares and two heavy-
weights- Reliance Industries
Ltd and HDFC Bank.

The 30-share pack Sensex
clco_se the Monday session 759.49
points or 1.05% higher to a life-

points while the Nifty50 added
more than 3,200 points. The
BSE Sensex crossed the mark

time closing peak of 73,327.94.
During the day, it hit an all-time
high of 73,402.16. The Nifty50

notched a new peak of 22,116 of 72,000 in late December while
and ended the day at 22,097, up the Nifty50 crossed the 21,000
203 points or 0.93%. Inves- level in early December.

tors, meanwhile, got The key driver behind

wealthier Rs 3 lakh ‘ 5 . Friday’s and Monday’s

crore as the total mar- = . # rally was a better than
ket capitalisationof all =~ # *¥7 expected third-quarter
BSE listed companies * =ss=s ¥ earnings reported by
hitarecord highof Rs =  theIT companies. Inves-
376 lakh crore on Monday, tors are hopeful that other

upRs 3lalgh crorefromthepre- heavyweights such as HDFC
vious closing. Bank and RIL will also an-

In the ongoing bull run ob- nounce a strong set of Q3FY24
served since late October, the numbers,

Sensex has added over 10,000 “The market gained momen-

tum, led by the uptick in the IT
index with the growing opti-
mism about increased discre-
tionary spending and strong
deal wins,” said Vinod Nair,
Head of Research, Geojit F'i-
nancial Services.

In the Nifty50 pack, shares of
IT firm Wipro surged 14% in-
traday, before closing 6% high-
er. Pranav Haridasan, MD and
CEO at Axis Securities said
that the IT sector is leading the
Nifty rally this month and has
spiked significantly in the last
two trading sessions because of
decent results backed by cheap-
er valuations.



lishing the necessary
infrastructure to fulfil the re-

RBI issues draft framework for fintech SRO

IN order to promote self-regula-
tion in the fintech sector, the
Reserve Bank of India (RBI)
has issued a draft framework
for recognising Self-Regulatory
Organisation (SRO) for
the sector.

The draft framework released
on Monday envisages an SRO
that not only frames baseline
standards and rules of conduct
codes, but also effectively moni-
tors and enforces them.

The Fintech SRO should be
set up as a not-for-profit com-
pany registered under Section
8 of the Companies Act, 2013 to
ensure transparency and clar-

ity regarding the organisation’s
purpose and activities, the
Memorandum of Association
(MoA) of the applicant compa-
ny should explicitly state the
operation as an SRO-FT as one

of its primary objectives.

The draft framework also re-
quires the applicant wanting to
become an SRO to have suffi-
cient net worth and demon-
strate the capability of estab-

sponsibilities of an SRO effec-
tively, and consistently.

The framework requires the
SRO to have a robust IT infra-
structure and the ability to de-
ploy technological solutions
within a reasonable
timeframe.

‘While the SRO should be
domiciled in India, it can have
members from anywhere. The
SRO should not set up entities
or offices overseas without the
prior approval of the RBI.

According to the draft frame-
work, members should perceive
the SRO as a legitimate arbiter
of disputes.



Central bank proposes

tighter deposit rules for
housing finance cos

ENS ECONOMIC BUREAU @ New Delhi

THE RBI has proposed tighten-
ing of norms governing depos-
it-taking housing finance com-
panies (HFCs).

In a draft circular on review
of regulatory framework re-
leased on Monday, the banking
regulator has proposed increas-
ing the liguid asset require-
ments, reducing the ceiling on
the quantum of deposits they
can raise as well as reducing
the matur1ty of
deposits.

As per the draft reg-
ulatory framework,

@

public deposits, housing fi-
nance companies are required
to obtain minimum investment
grade credit rating at least once
a year. In case their credit rat-

- ing is below minimum invest-

ment grade, such HFCs are not
allowed to renew existing de-
posits or accept fresh deposits
till they obtain an investment
grade credit rating.

The RBI has also reduced the
maximum maturity period for
deposits raised by HFCs from
10 years to 5 years. The
minimum period of
maturity for such de-
posits continues to be

HFCs must maintain  peposittaking 12 months.
liquid assets, which is HFCs will fix The RBI has also
15% of the total depos- board-approved proposed .certain re-
its from the earlier re-  Intemallimits  gtrictions on invest-
quirement of 13%. s:pa“ratlzl:f\;llthln ments made by HFCs
The regulator pro- tlnza:‘tment "f;t in unlisted shares of
posesreducing ceiling  jnvestmentsin  Other companies. Such
on the quantum of ypguotedshares restrictions were not.
public deposits held by of another in place earlier.
deposit-taking HFCs, company “It is advised that
which comply with all RBI draft framewe henceforth, deposit

prudential norms and
minimum investment
grade credit rating, to 1.5 times
from the existing 3% of the net
owned fund.

If HFCs hold deposits in ex-
cess of the revised limit, then
they will not accept fresh pub-
lic deposits or renew existing
deposits till the quantum of
public deposits is below the re-
vised limit. However, the exist-
Ing excess deposits will be al-
lowed to run off till maturity.

To be eligible for accepting

taking HFCs will fix
board-approved inter-
nal limits separately within the
limit of direct investment, for
investments in unquoted shares
of another company which is
not a subsidiary company or a
company in the same group of
the HFC,” the RBI said in its
draft framework. The new
framework has been proposed
to align regulations governing
HFCs with those of NBFCs. RBI
began regulating HFCs from
August 2019.



Sensex scales 73K, Nifty ends above 22K

ARSHAD KHAN @ New Delhi

IN another milestone for In-

dia’s equity market, the BSE
benchmark Sensex. closed
above the 73,000 level for the
first time on Monday and the
NSE benchmark Nifty50 sur-
passed the 22,000 level.

The two benchmarks hlttmg
fresh highs come as investors
have turned their attention to-
wards IT shares and two heavy-
weights- Reliance Industries
Ltd and HDFC Bank.

The 30-share pack Sensex
close the Monday session 759.49
points or 1.05% higher to a life-

time closing peak of 73,327.94.
During the day, it hit an a]l time
high of 73,402.16. The Nifty50
notched a new peak of 22,116
and ended the day at 22,097, up
203 points or 0.93%. Inves-

tors, meanwhile, got
wealthier Rs 3 lakh
crore as the total mar- |

BSE listed companies
hit a record high of Rs
376 lakh crore on Monday,
up Rs 3 1akh crore from the pre-
vious closing.

In the ongoing bull run ob-
served since late October, the
Sensex has added over 10,000

points while the Nifty50 added
more than 3,200 points. The
BSE Sensex crbssed the mark
of 72,000 in late December while
the Nifty50 crossed the 21,000
level in early December.

The key driver behind

Friday’s and Monday’s

. | rally was a better than

ket capitalisation of all ! " ' expected third-quarter

earnings reported by
the IT companies. Inves-
tors are hopeful that other
heavyweights such as HDFC
Bank and RIL will also an-
nounce a strong set of Q3FY24
numbers.
“The market gained momen-

tum, led by the uptick in the IT
index with the growing opti-
mism about increased discre-
tionary spending and strong
deal wins,” said Vinod Nair,
Head of Research, Geojit Fi-
nancial Services.

In the Nifty50 pack, shares of
IT firm Wipro surged 14% in-
traday, before closing 6% high-
er. Pranav Haridasan, MD and
CEO at Axis Securities said
that the IT sector is leading the
Nifty rally this month and has
spiked significantly in the last
two trading sessions because of
decent results backed by cheap-
er valuations.
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World's 5 richest
~ men doubled
their fortunes

since 2020

- DAVOS (SWITZERLAND]},
AFP: The world’s wealthi-
est five men have more than
doubled their fortune since
2020, the charity Oxfam
said on Monday, calling
on nations to resist the ul-
tra-rich’s influence over tax
policy.

Areportfrornthe charity,

published as the global elite
hobnob at the World Eto- -
nomic Forum in Davos this
week, said their wealth rose
from $405 billion in 2020
to $869 billion last year. Yet
since 2020, nearly five bil-
lion people worldwide have
grown poorer, Oxfam said.

Billionairesaretoday $3.3
trillionricherthantheywere
in 2020, despite many cri-
ses devastating the world’s’
economy since this decade

began, including the Covid
' pandemic. ' We cannot con-
tinue with these levels of ob-
scene inequality,” Amitabh
Behar, the interim director
of Oxfam International, told
AFP. He said it showed that
“capitalism is at the service
ofthe super-rich”.

With riches among thie
world’s wealthiest increas-
~ ing the way they are, he
predicted that within a de-
cade the world will see its
first “trillionaire”. Oxfam’s
yearly report on inequality
worldwideistraditionallyre-
leased just before the Davos
forum opens on Mondayin
the Swiss Alpineresortofthe |
samename. -




India may séé. its first $1 trillioncumpany by 2032: ICICI Securities

GYANENDRA KESHRI
NEW DELHI, DHNS

$1trillion company by 2032
if the pace of the country’s
GDP growth accelerates to
around 9% from the current
around 7%, domestic broking
firm ICICI Securities said on
Monday. |
Threetop contenders of this
coveted club are: Reliance In-
dustries Limited (RIL), HDFC
Bank and Bajaj Finance.
- Mukesh Ambani-led Reli-

India is likely to have its first

‘with a market capitalisation

- profitgrowth trajectoryjumps

lionmarkby 2032, HDFCBank
¢ would be required to acceler-
| ateits profit growth trajectory
to 25.5% against its historical
profit growth trajectory of
around 20%, while Bajaj Fi-
nance will need to maintain its
past growth rate of 35%-40%
over the next decade to reach
the $1 trillion mark.

A key driver of this accel-
eration in these companies’
profit will be higher economic
growth.

Thebrokerage firm assumes

ance Industries is presently
India’s largest listed company

(Mcap) of nearly Rs 19 lakh
crore (around $230 billion).
Market capitalisation of
RIL islikely to hit the $1trillion
mark by 2032 if its long-term’

to 21%. |
£, s ¥ wv. v

In order to reach the $1 tril-

that the real gross domestic
product (GDP) growth will
progressively accelerate to 9%
from the projected 7% in the
current financial year. It also
assumes that corporate prof-
itability measured in terms of
‘PAT (profit after tax) to GDP’
ratio will reach its previous
peak of 7% from 5-6% now.
“We do not assume any
expansion in market valua-
tions from current levels, but
a faster-than-GDP expansion
of corporate profits will re-
-sult in Mcap/GDP reaching

e 2
Shénr A

160% without any expansion
of P/E (price-earnings ratio),”
it said. |

On the rationale for picking
RIL, HDFC Bank and Bajaj
Finance as probable firms for
reaching the coveted mile-
stone, the brokerage firm not-
ed, “Ourprobablelist of stocks
thatcould potentially hitthe $1
trillion mark by 2032 is based
on their hurdle rate (% CAGR
in Mcaprequired goingahead),
which should be in close prox-
imity to their past long-term
profit CAGR track record ”

———
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Despite spirited fi

AT the end of the day; it was a
two-goal defeat. But a match,
where the script called for a
merciless mauling of the rank
underdogs by a vastly superior
team ranked 77 places above
them, instead saw a spirited and
dogged fight by the team in blue.
India may have lost 0-2 to Aus-
tralia in the opening match of
the 2023 Asian Cup at the Ah-
mad bin Ali Stadium in Al Rayy-
an on Saturday, but Igor Stimac’s
men left the pitch with their
heads held high.

That, for fifty minutes they
were on level terms with a team
that beat Denmark and gave de-
fending champions Argentina a
run for their money in the 2029

o

o

o P

L Jadson vin

World Cup, shows how far Indi-

an football has come in the last
decade. When this same fixture
kicked off India’s 2011 Asian
Cup campaign, they had conced-
ed three goals by halftime and
only limited the damage because
Australia took their foot off the
pedal after a fourth.

-

However, on Saturday, the
stats looked a lot different after
the first 45 minutes. Sure, Aus-
tralia dominated throughout
but India’s defenders put every-
thing on the line and limited
them to just two shots on target
in the first half. And it could
have looked a lot better for India
— 1n the 16th minute, Sunil
Chhetri put a free header off
target despite having only the
Aussie keeper Matt Ryan to beat.
The spell was broken in the sec-
ond half when a mistake by
keeper Gurpreet Singh Sandhu
saw Jackson Irvine score Aus-
tralia’s opener. Then Jordan Bos
scored a second in the 73rd
minute and closed off the game,
However, Stimac will have a
bunch of positives to take from

ght, India lose to Australia

this game. Good coaches, it is of-
ten said, succeed in moulding a
team in their image and Stimac
seems to have done just that,
with India’s defenders showing
that same discipline and the
willingness to put everything on
the line to defend their goal, that
was the Croatian’s hallmark as
a player. Sandesh Jhingan in
particular was heroic on Satur-
day — the highlight being a div-
ing header to clear a corner that
left him with a bandage around
his head.

Saturday’s match was a his-

toric one for Asian football as
Japanese referee Yamashita
Yoshimi became the first wom-
an ever to take charge of an

Asian Cup match.
Full story: newindlanexpress.com



Indianslooktowrapitup

Kohliset forreturn
inthe final series
before the
120 World Cup

A 4

INDORE, PTI

series win over Afghan-

istan is still not counted

ong the grandstand

cricketing feats, buta clutch of

playerswill be eagertoachieve

thathere on Sundayin the sec-

ond T20I as it can transform

them into contenders from
sidekicks.

India hadwon the firstgame
at Mohali by six wickets to take
al-Olead.

It is then imperative for
Jitesh Sharma, Washington

- Sundar and Axar Patel to pro-

duce a defining effort against
the Afghans to keep them-
selves within the selectors’
sight as the move to find a per-
fect squad for the T20 World
Cup has gathered steam.

That India will not play
another T20I series ahead of

the marquee event in June
increases the significance of
their performance against
Afghanistan.

Jitesh has all the reasons to
place himselfamong the front-
runners as the wicketkeeper
batter has overtaken Ishan
Kishan in the pecking order
sincereplacing thelatterinthe
fourth T20I against Australia
at Raipur last year.

The Maharashtra man has
struck a couple of useful 30s
down the order, but he would
not have missed the need for
a bigger knock to cement his
claim.

In the often-fickle selection

B in
s

landscape of Indian cricket,
Jitesh, at 30, would know very
well that only constant perfor-
mances can help him save that
frontrunner status. Tilak Var-
ma offers a very similar case.
The left-hander had made an
excellent start to his T20I ca-
reer last year, making 39, 51
and49notoutagainstthe West
Indiesinan away three-match
series.

Butsincethen, Varma hasta-
pered off. The next 13 innings
have produced only one more
fifty, againsta below-par Bang-
ladesh in the Asian Games,
with three 20-plus scores and

ﬁﬁﬁ

"~ ViratKohli il be the main focus as the star batter makesaT20 cumebackon Sunday. PTIFILE PHOTO
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one 30-plus knock dominating
therest of the outings.

Those numbers are certain-
ly not enough for the 21-year-
old to land inside the larger
scheme of things, and the
effort to turn him into a part-
time off-spinner too seemed to
be having a feeble life.

However, it remains to be
seen whether Varma can re-
tain his place in the side as star
batsman ViratKohliisavailable
for thismatchafterskipping the
firstgame. After missing outon
the 50-over World Cup withan

injury, Axar now seems to be
back in the thick of things in
bothred and white-ball formats.

OnFriday, the left-arm spin-
ner was included in the India
squad for the first two Tests
against England, and he dished
out a fine spell at the PCA Sta-
dium on Thursdaynightas well
—4-0-23-2.So,the Gujaratman
will be eager to weave over the
pattern and contribute to a se-
ries triumph here.

Sundar too has earned a
recall but has not set the stage
ablaze so far on his return. He

o — e — R
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willalsoeyeachangeinthesec-
ond match.

The hope in the hearts of
Jitesh and Varma might just
have received a fillip as the In-
dore pitch often gives plenty of
assistance to batsmen, as they
can expect a fruitful outing
here.Butitmandates Axarand
Sundar to be at their absolute

ccrafty best. The former had

shown how to tame unhelpful
conditions through that admi-
rablespell at Mohali. However,
1t will be immature to take this
Afghan side for granted. They
have the wherewithal to hurt
India on their day.




Karnataka opener

Prakar smashes 404,

breaks Yuvi’s record:

EXPRESS NEWS SERVICE

KARNATAKA opener Prakar
Chaturvedi created history on
Monday after he smashed the
25-year-old record of Yuvraj
Singh by scoring an unbeaten
404 in the Under-19 Cooch Be-
har Cricket tournament final
against Mumbai.

Prakar demonstrated great
temperament and skill to bat
for about two-and-half days to
score 404, taking the team total
to 890 for the loss of eight
wickets.

“Karnataka’s Prakhar
Chaturvedi becomes the first
player to score 400 in the final
of #CoochBehar Trophy with
his splendid 404* knock against
Mumbai,” posted the BCCI on
X. Playing for Punjab, Yuvraj
had scored 358 against Bihar in
1999.

It was for the first time the
Under-19 cricket team of Kar-
nataka reached the finals and
won it. Prakar faced 635 balls
for his unbeaten 404 which in-
cluded 46 boundaries and three
sixes. Another Karnataka play-
er Harshil Dharmani scored

169 runs with 19 fours and five
sixes.

3

Karnataka's Prakar Chaturvedi becomes
the first player to score 400 in the

final of Cooch Behar Trophy with his
unbeaten 404 against Mumbai |pmi

Speaking to TNIE, assistant
coach S L Akshay said, “It was
a great knock by Prakar, and:
not easy to score 400 by staying
at the crease for about two-and-
half days. He displayed great
temperament and skill with'
s_heer determination in his bat->
ting. He has a great chance to*
evolve as a true cricketer in the.
coming days.” :
Scores : Mumbai: 380, Karnataka: 890/8. Pra-
kar Chaturvedi 404, Harshil Dharmani 169, .
Karthikeya K P 72; Prem Devkar 136/3



INDIAN SHUTTLERS SEEK BIG SERVICE

Inthe absence of PV Sindhu, spotlight will be on the likes of HS Prannoy, Kidambi Srikanth and Lakshya Sen

ANMOL GURUNG @ Chennal

THE next seven days or so is go-
ing to be significant for some of
the elite shuttlers including In-
dians. For some, it’s about
maintaining their rhythm
while for others, it's about dig-

deep into their resources
and getting on track for Olym-
pic qualification. The points
that they earn, the shots that
thev execute could define their
near future.

With the Paris Olympics
gualification period conclud-
ing in April end, the onus will
be on these globetrotters to
fetch as many as ranking points
aspossible. With the India Open
Super 750 event commencing
here on Tuesday, the country’s
shuttlers will be looking to
make the most of playing in fa-
miliar surroundings.

A productive outing could
boost their prospects of catch-
ing a flight to Paris. In the ab-
sence of star shuttler PV Sind-
hu, the spotlight will be on the
likes of HS Prannoy, Kidambi
Srikanth and Lakshya Sen.

After years of toil, Prannoy
has emerged as the frontrun-
ner in the men’s singles depart-
ment from the country and he’ll
be looking to maintain his sta-
tus. A strong run in front of the
home fans will solidify his posi-
tion in the bigger scheme of
things. While Prannoy has em-
braced consistency in the last
twenty-four months or so, the
same can’t be said about the
other two high-profile names in
the said category.

Both Srikanth and Lakshya
have been unable to find solu-
tions inside the court over the
last year or so and their loss of
form is evident in their fall in
rankings. The India Open, thus,
is a massive opportunity for the
duo to get out of the rust.
Former national chief coach, U
Vimal Kumar, who’ll be sup-
porting the likes of Lakshya in

the capital city; is hopeful that

India’s Satwiksairaj Rankireddy (right) and Chirag Shetty celebrate afte '
South Korea's Kang Min Hyuk and Seo Seung Jae in the men's doubles sgrgﬁ?rtrlaqg
match at Malaysia Open at Bukit Jalil Axiata Arena in Kuala Lumpur on Saturday | ap

the home shuttlers can rise
during the event.

“It’s an important match
(opening match). He (Lakshya)
needs to get wins under his
belt. He hasn't been getting the
results. He has had tough
matches and he has been losing
them. No match is easy. Pran-

noy also missed out last time
out in Malaysia. He'll also be
eager for a good run.”
It's quite a puzzle that a sh

_ ut-
tler with Lakshya’s ability has
been undone by his rivals in
the very first round on multiple

occasions in recent months. Vi
8. Vi-
mal felt the shuttler is current-

ly lacking confidence and a vic-
tory or two could help him
regain that fighting spirit. “He
has no injury issues. He’s just
lacking confidence at the mo-
ment. When you lose the very
first round, it becomes difficult
and no match is easy right now.
He has not been able to play
with confidence and put his
best foot forward. The oppo-
nents have also played better
than him on the day. He can re-
gain confidence with a win over
a few players,” he noted.

While Srikanth and Lakshya
seek fresh starts, doubles play-
ers from the country will also
be buzzing, especially after
their run at the Malaysia
Open.

Satwiksairaj Rankireddy and
Chirag Shetty were as competi-
tive as ever during the Malay-
sia meet, where they reached
yet another finals before miss-
ing out on the title. ‘Hunger’ is
the mantra that they follow and
it won’t be a surprise if they
manage to challenge for the
biggest share of pie again. It’s
no surprise that Vimal names
them as India’s best hopes. “It
(Malaysia run) was very im-
pressive. They missed out in
the final but they were largely
outstanding. I expect them to
do well. Sure, they’ll lose every
once in a while but they have
been very consistent and that’s
a very good sign. In my opin-
ion, they are our best bet.”

Another Indian pair who
have had a promising rise in re-
cent times is women’s doubles
duo of Tanisha Castroand Ash-
wini Ponnappa. Ever since
forging a partnership, the pair
has steadily climbed the rank-
ings with some notable victo-
ries on the tour and they’ll be
eager to find another gear
ahead of remaining events. Af-
ter reaching the quarterfinal
stage of the Malaysia Open,
they’ll be hoping to go higher
in front of the home fans. °

‘Treésa Jolly ‘and Gayatri
’ i ek ik

Gopichand is another pair who
has the fight in them to spring
a surprise or two. With the
clock ticking, it will be para-
mount for the young Indian
pair to get some vital wins un-
der their belt.

“T'm impressed with Ashwini
and Tanisha. They have come
along really well. Earlier, we
would have two good singles
players (Sindhu and Saina Ne-
hwal) and we had Ashwini and
Jwala (Gutta). But now, we have
two good women'’s doubles play-
ers. Treesa and Gayatri also
have creditable wins against
some top players. Tanisha and
Ashwini have posted some big
wins. Their victory over former
world champs, Mayu Matsumo-
to and Wakana Nagahara of
Japan (in Malaysia Open), was
quite notable. They are in with
a chance to gain points and
qualify (Olympics).”

All said and done, the event
is going to be a massive chal-
lenge with some of the elite
shuttlers including Viktor Ax-
elsen (World No 1 in men’s sin-
gles), An Se Young (World No 1
in women’s singles) being part
of the draw. One glaring miss is
that there will be no represen-
tation in the women’'s singles
draw in the absence of Sindhu.
It’s a rare occurrence with
women's singles historically

being India’s go-to category.

INDIA WATCH

LI N

Men’s singles: HS Prannoy vs
Chou Tien Chen; Lakshya Sen vs
Priyanshu Rajawat; Kidambi
Srikanth vs Lee Cheuk Yiu

Men’s doubles: Satwiksairaj
Rankireddy/Chirag Shetty vs Lee
Fang-ChitvieeFanglen

Women's doubles: Treesa Jolly/
Gayatri Gopichand vs Lee Chia Hsin/
Teng Chun Hsun; Tanisha Crasto/
Ashwini Ponnappa vs Jongkolphan
Kitiharakul/Rawinda Prajongjai



Lesssnowtall may delay Khel

ZULFIKAR MAJID
SRINAGAR, DHNS

s snow gives a miss to Kashmir
this season, the 4th Khelo
dia Winter Gamesin the
famous ski resort of Gulmarg,
scheduled to be held from February
2106, maybe deferred by atleast
two to three weeks, much to the
disappointment of athletes and
organisers.
The event is being organised by
the Sports Authority of India in col-

laboration with the Olympic Ad Hoc
Committee for Ski and Snowboard
India and the Winter Games Asso-
ciation (WSA) Jammu and Kashmir
with support from the J&K govern-
ment. The snow-covered landscape
usually served as the perfect canvas
for thrilling competitions and fes-
tive celebrations. However, this year
apeculiar challenge loomed over
the region —a shortage of snow.

The athletes, coaches, spectators
and people associated with holding
the event, accustomed to the en-

chanting white backdrop, anxiously
await the announcement regarding
the fate of the games.

"WSA, J&K president Rauf
Tramboo said that the games may
be postponed to the third week of
February. “There is no other alter-
native, but to reschedule the games
as thereis a forecast of almost no
snow this month,” he told DH.
Tramboo rued that scant snowfall
has hitthe livelihood of people asso-
ciated with winter tourism. “People
who had invested huge amounts in

olndia Winter Games

high-end equipment for skiir-, and
other winter sports are sitting, = .€.
This season winter tourism is at its
lowest and even tourists who come
for leisure leave disappointed seemg
no snow,” he added.

Yusuf Jameel, a veteran journal-
ist, while posting pictures of the
snowless landscape of Gulmarg,
wrote on X: “I'm at Gulmarg at
the moment & sad to see its slopes
known as being the best for skiing
& snowboarding are without snow
even in the peak of winter.”



Medvedev, Tsitsipas, Gauff
flex their muscles

MELBOURNE, AFP

wo-time Australian Open

champion Naomi Osa-

ka's Grand Slam come-
back ended at the first hurdle
on Monday but US Open win-
ner Coco Gauffand men’s third
seed Daniil Medvedev surged
onin Melbourne.

On a baking-hot day, men’s
seventh seed Stefanos Tsitsip-
asand women’s sixth seed Ons
Jabeur also tasted first-round
victory.

But Wimbledon champion
Marketa Vondrousovaand vet-
eran Andy Murray made early
exits, with the British former
world number one hinting he
may not return.

Japanese star Osaka, 26,
stepped away from the sportin
September 2022, citing mental
health concerns.

After giving birth to a baby
girl in July, she decided to re-
turn for the new season and
was back at the scene of her
title-winning exploits in 2019
and 2021.

But she was unable to redis-
cover her championship-win-
ning form against 16th-seeded
Frenchwoman Caroline Gar-
cia after just two competitive
games in Brisbane since re-

turning.

“I thought it was a really

good match for me. I thought
I just did the best I could pos-
sibly do. And it was really nice
tobe onRod Laver again,”said
Osaka.
“These pastcouple of weeks,
I'm grateful for them. I don't
regret anything. I think I have
learned a lot from this trip,
both on the court and off the
court.”

Medvedev. battled tough

v

conditions on Margaret Court
Arena against French qual-
ifier Terence Atmane, who
smashed his racquet, served
underarm and retired in tears
after suffering bad cramping
that forced him off court while
losing 5-7,6-2, 6-4,1-0.

“WhenIstartedtofeeltough
physically hestarted cramping,
so it was brutal conditions,”
said Russia’s Medvedev, a fi-
nalistin 2021 and 2022,

The Russian will face Fin-
land’s unseeded Emil Ruusu-
vuori in the next round.

Tsitsipas, wholostlastyear’s
final to Novak Djokovic, was
stunned by Belgian luckyloser
Zizou Bergsin the first set, but
woke uptoseize complete con-
trol and win 5-7, 6-1, 6-1, 6-3.

TENNIS AUSTRALIAN OPEN

But the tournament is over

for five-time finalist Murray,
possibly for the last time.

The 36-year-old crashed out
to Argentine 30th seed Tomas
Martin Etcheverry in three
sets, admitting that “notmuch
wentright”.

“It’sa definite possibility that
will bethelasttimeIplayhere,”
he said.

Women'’s fourth seed Gauff
said ahead of the opening
Grand Slamofthe yearthatshe
wantedtowin “multiple” major
titlesafter her breakthroughat
theUSOpenin2023.

The 19-year-old putthe plan
into motion with a 6-3, 6-0
rout of Slovakia’s 68th-ranked
AnnaKarolina Schmiedlovaon
centre court. “I was a little bit
nervouscoming in today. Prob-
ably couldtell. Iwasable to just

calmdown and then playgood,
not my best, but good tennis,”
said Gauff, who successfully
defended her Aucklandtitlein
the lead-up.

Osaka falters at the first hurdle

D T P I S

Greece's Stefanos Tsitsipas (left) pulls off a sensational point just over the net chord without touching it during his win against
Belgium’s Zizou Bergs on Monday. Arp

Her reward is a clash with
unseeded American Caroline
Dolehide in round two.

While she lived to fight an-
other day, it was curtains for
Vondrousova, who slumped
6-1, 6-2 to Ukrainian qualifier
Dayana Yastremska.

The Czech seventh seed
pulled out of the warm-up Ad-
elaide International last week

with a hip injury and said she .

wasalsostruggling witha sore
shoulder.

World number93 Yastrems-
ka,whose bestshowing at Mel-
bourne Park is a third-round
appearance in 2019, sport-
ed the slogan “Be brave like
Ukraine” on her bag and said
she wanted to keep the war in
her homeland in the spotlight.

KEYRESULTS

m Men's singles (prefix
denotes seeding): 24-Jan
Lennard Struff (Ger) bt
Rinky Hijikata (Aus) 3-6,
6-3,6-2,6-7(2/7),7-6
(10/8); 20-Adrian Mannari-
no (FRA) bt Stan Wawrinka
(SUI) 6-4, 3-6, 5-7,6-3,

6-0; 16-Ben Shelton (USA)
bt Roberto Bautista Agut
(ESP) 6-2,7-6 (7/2), 7-5;
25-Lorenzo Musetti (ITA) bt
Benjamin Bonzi (FRA) 7-6
(7/3),7-6 (7/4), 4-6, 6-2;
7-Stefanos Tsitsipas (GRE)
bt Zizou Bergs (BEL) 5-7,
6-1, 6-1, 6-3; Flavio Cobolli
(ITA) bt 18-Nicolas Jarry

(CHI) 6-4, 3-6,6-3, 2-6, 7-5;
29-Sebastian Korda (USA) bt
Vit Kopriva (CZE) 6-1, 6-4,
2-6,4-6,6-2; 23-Alejandro
Davidovich Fokina (ESP) bt
Constant Lestienne (FRA)
6-4, 6-4, 7-6 (7/5); 3-Daniil
Medvedev (RUS) bt Terence
Atmane (FRA) 5-7,6-2,6-4,
1-0 (retd). -
m Women's singles: Linda
Noskova (CZE) bt 31-Marie
Bouzkova (CZE) 6-1, 7-5;
19-Elina Svitolina (UKR)

bt Taylah Preston (AUS)

6-2, 6-2; Dayana Yastrem-
ska (UKR) bt 7-Marketa
Vondrousova (CZE) 6-1,

6-2: Tatjana Maria (GER)

bt Maria Camila Osorio
(COL) 7-5, 6-7 (4/7), 6-4,
26-Jasmine Paolini (ITA) bt
Diana Shnaider (RUS) 6-3,
6-4; 25-Elise Mertens (BEL)
bt Mayar Sherif (EGY) 6-2,
2-0 (retd): Kaja Juvan (SLO)
bt 23-Anastasia Potapova
(RUS) 6-1, 6-4; 4-Coco Gauff
(USA) bt Anna Karolina
schmiedlova (SVK) 6-3, 6-0;
Laura Siegemund (GER) bt
17-Ekaterina Alexandrova
(RUS) 6-2, 3-6, 7-6 (11/9);
Storm Hunter (AUS) bt Sara
Errani (ITA) 6-4, 6-3; Anasta-
sia Paviyuchenkova (RUS)
bt 21-Donna Vekic (CRO)
6-4,6-4;

'Final’ Aus
Open for
Murray?

MELBOURNE, AFP:Five-time
finalist Andy Murray saidon
Monday there was a “defi-
nite possibility” that he has
played his final Australian
Open after slumping out at
the first hurdle.

The 36-year-old put up
stiff resistance in a 61-min*
ute first set against Argen-
tine TomasMartin Etchever-
ry, but the 30th seed slowly
ground himdowntowin 6-4,
6-2,6-2.

Murray had a frustrating
end to 2023, winning just
one match in his last four
tournaments, and said pre-
viously that unless his form
picked up the curtain could
be coming down on his ca-
Teer.

“Yeah, it'sa definite possi-
bility thatwill bethelasttime
Iplay here,” he said.

“In comparison to the
matches that I played here
last year, it's the complete
opposite feeling walking off
the court. Wish I involved
the crowd more. Just dis-
appointed with the way I
played. Tough, toughwayto

finish.”

The British player, who
won Wimbledon in 2013
and 2016 and also took the
US Open title in 2012, is
part of a golden generation
coming towards the end of
trophy-laden careers.

1 Kimhi puseéith his
spoils.

Kimhi triumphs
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